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PHWVIVVI MD NDNVLNRQ NRQWDNWLW P HWHKQPHOINRISNKKIRDIXREQ PEWWD KIQ RQ KXRQR
LOPDDQ RYDW YIKILVHW $WUHXNVHQ ILWL QB\H6R QK LRANDW.WDMWRNXRDKLHPDQ \UPHI M
OXW 9LLPHLVHQIWRLYHHQDDQ WIPI KD O XMWLV W WX WHIMDSYRLDN D OWWIDN¥ DLQHQ YDVWDI
WILVLYIW KIQHQ WXKNDQVD NRUNHLPPDVWWD NRE G DY WHBDQRAMMIVADDW XUKLNVHHQ QINHPI
LOPRLVWD O|\W\\ OXLQDLVNDQGLQDDYLQHQP\WRRORDNW HBMBPHRMXWXXWDDV $WUHXV VXKV
\KGHNVIVWIPDDLOPDVWD 1ILWIPDDLOPRMXRYXDW®®RYXWXDLVDVXXGHOOD $LQD NXQ
OXVSHOKHLP GHPRQLVWHQ WXOLKHQNLHG AR IXIDXAPIR QNWDR\NRK@WDDYDW MRWDLQ XXW
MD YDUMR ROHQWRMHQDVXWWDPD 1LIHO KW L RWHHNN R/ VU B XNAWL D @ XDOMDED $WUHXV RQ F
KXXWHHQ NXROOHLGHQ PDD +HOKHLP 6XPRXXQWHGLMODMROLLPXMHQ RSSLMD MD SRI
PRLKLQ NXXOXP\|VMIWWLOILVWHQ PDD -| WNKH)IKX H L PPXHWND LK PIOWWSIMUHPPLQ (WHQNLQ W
PDDOLGJDUG OLGJDUG MRVVD.UDWRY MDSMQUMRWGIVXKWNEMDW XWEH NXYDWDDQ YDLN
PLERG RI :DUL@\WWIP|QI -RWWD .UDWRYV MBXKKXKUHXYMRY NHVNHQIIQ MD NDWVHNRQWTEL
WAYIW WIN\WWIPIIQ )D\HQ WRLYHHQ KHLGIQ WDNW\LRDRMIDWDIKRWLI 7DULQDQ HGHWHVV
NHDOOH YXRUHOOH OLGJDULVVD WXX MD LVIQ MD SRMDQ VXKGH YDKYLVWXX

ODWND RQ SLWNIMD YDDUDOOLQHQ |v|RWH@.%WQ/YK%V&%SS'WW\?V\%%H%'RQVD MD .UDW
NDQVD N\N\MIPHWVIVW\VUHWNHQ DYX00D o HWVTWW ORI RV W WS Y M D

.UDWRVWD MD $WUHXVWD KDKPRLQD VHNI 0HV®RIW W DI N B/N\LLSN RQWAX BHLNRQ K\[NIWHYV
GHWWD .UDWRV RQ\NVLO|QI YIKISXKHLQH®RRNVHOHYXMPYSEKWMDEKNMLNNR SILKLWWII YL
PDQ SHORWWDYD ,VIQNHVNXVWHOXW SR LNDQWYIVMDXQVD IRWDMHMKL LSWIUH XV VDD PHUN
MD DVLDDQ NHVNLWW\YLI .UDWRNVHQ RSHWRXNDHNW YSIROMDIOO®HIH R KB XRDQHHQ SHLNRQ
QROOLVWDYDW P\|VKIQHQ OXRQQHWWDDQOD\$WHHUXN®OMNODDYNSW )\\WLQHQ UHDNWLR
UHXV DPSXX QXROHQVD DLYDQ OLLDQ DLND M YQ K. D@ RMDKNDUWPRF WMKDXWRNVHQ MD $W U H X
SRLNDQVD YLUKHHVWI MD VDQRR NDUMXHQOPWWLIWHIRY VDPQSASXIBDXNVHQ NIUVLPI VDL
YDLQ NXQ KIQ NIVNHH $WUHXNVHQ S\\WIHUMNVIQ W HH RQLP.HUDN\NRW LLWI HWWHL SRLND
NIVNHHWIPIQ DQWHHNVLS\\QQ|QVLMDDQ REMPBRY SDRWPSWRUDNDQRPDOOD HWWHL K
WRNVHQ RSHWXNVHHQ VLVIOW\\ WRW X X W WIDL NPDXBVQV DVW i B [$ RLRIO GBI D\DIDHMWOLWY P [N L O O H H
WIITVHQ RQVXRUDYLLYDLQHQ MD W\O\ 71V WV X® RO PIIMYWRI DUD MHRYNHDQ U\VNI\WI\V NRW
YIVWL YIOLWWII SRMDVWDDQ OHWVIVW\VUKWMRHQ B U I/MOHHNDV IMRINNDVA\NKHRP PLQ SDOMDV
VDD SHXUDQ NDDGHWWXD $WUHXNVHQ HP SAUHWND 816X QD Q WMD/SHSDPWYRORJIJLDQ MXPDOL\
WD .UDWRYV RVRLWWDD KLHQRYDUDLVXXW\SDNRANWKMWW DDWRNNBRQMD YDDVHHQ WDLV\
PDDQ W\|Q SIITW|NVHHQ 3HXUDQ NXROWXD $MQHX\L8RYWO®HMWD P|NLVVI .UDWRV NDPS
WHOLIIVWL MDPHODQNROLVHVWL SIIQVINRMIORB X OWOQWDW N B WMADDNDX® SRILWW Y IQ WIPI
NDHLQIH .UDWRV\ULWWIINRVNHWWDD $WQHGNVDHQ BDWRBSNWQ BRYLNRLPDDQ MD PLH
WD YHWII NIWHQVI SRLVY .UDWRV YIOLWWII RRMPXWNDBHQWDDVKIPBHODORGDOMDVWXQXW {
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HWWI . UDWRV RQ MXPDOD MDLVIKDOXDD SLWIJWRMN\DHQY LHVKWYRXNWIHADM UV M LPLULQ HWHCQ
SOLHUDDQ MXPDODQVDDSXPLQHQ SDNRWWDDPHQ DNDRWRWYHIWXRKMHHRQDWXRGRVWDD KDKP|
QLLQSILVIQ MDSRMDQ PDWND YXRUHOOH WD/'YWRHLQWLRHD MRKRQ HULWHPDDWWLVHW S

. XONLHVVDDQ HWHHQSILQ $WUHXV MD .UDWRN WAL NY NS QYN YHXUDDYLVVD RVLI
OLGJDULVVD VLMDLWVHYDOOH YXRUHOOH MRVVD )D\HQ WXKNDW SLWILVL

OHYLWWIlI 9DOLWHWWDYDVWL NDNVLNNR \GINORUNSY! ROLL\ P WD P BOWHNR 2 ROHQW R
NXXOOD HWWIOLGJDULVVD VLMDLWVHYD P MHQ

NRUNHLQ 9XRUHQKXLSXOOH SXXKXQ YDQJW\ig)\(\{VWbPP%LHU%F&U

WRR HWWHL $WUHXNVHQ MD .UDWRNVHQ HWV/G RIl YHRVELUY Wid R IONHR\DNYILV MIXPDOWHQ SHUL
YDDQ -|WXQKHLPLVVD -|WXQKHLPLLQ SIHIV\\WHWW®HDWRN WG KIDDIWWB\YV RQ XVHLPPLWHQ
YDD VLOOIVLQQH MRKWDYD PDWNXVWXVWRXORWDND SRIOIIXMWNYBWNIDR!I ULLGDQKDO
PLQHQ PXLVWD SRUWDDOHLVWD HL P\|[VNIIQIRQOHQWXQ VUBWYRYLEKWH WIWI NXYDD MXP
WDUYLWDDQ VDODLQHQ ULLPX OLPLU OXSBNB R XHWWHHLND XVILMXRPDO MIRROH ROHPDVVD
KHYDSDXWWDYDW KIQHW -XPDOLHQ NXQLWIM¥RBOYXGHYRDWWYXIWVIIQ RQ MRWDLQ N
OLPLULQ SXXKXQ MD NI\DLND DMRLQ NLGXWWDP®WIAWS RIbONKNSHROHFA @ \WWIYIVWL PXLWD N
VIWIOWI WLHWRMD .UDWRV YDSDXWWDD WRSKRMWXNG &RONNNPDKD RSO DLW PIQLWWIPITIQ $W
SIIQLUWL MDOLPLUKHUIWHWIIQ KHQNLLQ @bNHKD\Y Wb YDh & WWKOIBIDQ WDULQDVVD VNRU
OLPLULQ SIIWRLPLL.UDWRNVHQ MD $W UHXWPH QUNPRORP\D ) UHVIORRP DMKLQND VNRUSLRQL K
NDNXPSSDQLQD 7LHWIMIQIOLPLULOOIRQ KOUIIXHV/FBROKOOM BN REBELRQL S\\WVL VDPPD|
NHQODLVWD WLHWRD MD KDKPR MDNDDNLYDARPNNA B KWK WDIVQRIBEHBSIU|ILGHC
PXRGRVVD 3HUVRRQDQD OLPLU RQ WDUNNBIYIINYNRWE MOABEBRXSANDNVIYIQ VLWI PXWWD VN
MDWLHWIMIQ OLLWW\PLQHQ MRXNNRRQWI\EKHYWDRODWYRBWDRRRNNBMIYLOOIPXXWHQ F
.UDWRNVHQ KDKPRNHPLDD OLPLU HL ROH BIDPFPRD NNRLWIRWWDBL XIKERWXNVHHQ MD QLL
MRQND .UDWRYV MD $WUHXV NRKWDDYDW VHLINWBN PO RQ VL WIHNDNIER SXRPBYIOLVVI MRNH
KDKPRMD RYDW PXXQ PXDVVD NIISL|YHOMHNWHRY HBURRDMDVMED BBOHPPDW KXNNXLYDW

MRWND YDOPLVWLYDW XNNRVHQMXPDOD 7KRQDROMIEYXY RRVOHU DOV YT ROHQQRW HLY
VDUD HVINRBWIIQDRDRLOPDVVD VXSHUDVHHNU MRQGLVWL VDPPDNNRD NRVND VHQ
7KRU RQ WDSSDQXW DUPRWWD QLLWIHSIROQKNUBL N RAWNGIXY SWKMWWWOULQDQ VDQRF
QHHW KIQHQ WLHOOHHQ .1ISL|]YHOMHN YV HWWDHMOHHDRMD DD WX RO OADAWD .UDWRYV ORSF
UDQ YDOPLVWDPLVWD <NVL $WUHXNVHQ MDD WK VRRANVHHG §IRW iib\OhPH @

WD KDKPRLVWD RQ VI\UMILVHOOH PHWVlDOWF@WVM%U IRIWH\VKIWﬁ\M/%IPFP(S)RHOSSR ROO|

JUH\D JUH\D RQ VH MRND KHUIWWIIOLPLULQPP{GRKWRP RR NN Q0 VYOOI ULQWDIIQF
MD SHOLQ ORSSXSXROHOOD SHODDMDOOHAWY|EPOMRYMWDH MW DY, UDWRY ROL W

RQ %DOGXULQILWL PDOWHQNDQVVD MDNDLNLVVD QILVVINRKMW
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.XYD .UDWRV UDXKRLWWDD $WUHXVWD SRMDQ VDDPDQ UDLYRNRKWZEL
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PLHOO\WWIYIl OHQQHLV\WWGHVVIIQ .UDWRYV ROL @S\DOWDOWHQ MQYRRIDNVWDPDDQ VDQDO
NHQUDDOL MRND OXSDVLVLHOXQVD VRGDQMWXRNDN % DBNDHADH NRQPMDXPDOLVWD WXO
WD SILKLWWIIYLKROOLVHQVD 1I1LQ .UDW R NVIH V IVQ DACIDLARGD@IM QP BIVMGH L VDWR NDV'Y
W\|NDOX MRWD $UHV S\UNL SDUDQWH OH P DIPIMOR.MLHIQ PQ H OWRRO/MRDHNN\T W I INLQ PLHOH |
VI PXNDDQ <NVL SDUDQQXVNHLQR ROL .U DWRNWHOQNL § KFL\RNIVA@MLWRYDWNR ROHQQRW ND
GHQ KIYLWWIPLQHQ PXUKDDPDOOD WIPIQ SWRBRIQ VDR V-RY SUBWQI MXPDODNVL RQNR WX
NL VHQ KHLNNRXWHQD $UHV KXLMDVLNLQPDDW RW\W VMR RDPWDWRXON DVWD VHNIDVHP
NRMD WXKRDPDDQ HUIIQ N\OIQ .UDWRNV H QWNXHNWIRVWMW MUY KR@U ROOLVHVWL PXLWD
NXOMHWWDQXW WIPIQ SHUKHHQ N\VHLVHHQX\S\@ LIR NM B SVWODKORW M MOAMDIDMDX PDOXXGHQ RO
VLWI .UDWRV WDSSRL VDPDOOD YDLPRQV D MDD\ WROUBHDK GREOWWWD SDHWD WDL YDO
JHGLD VDL .UDWRNVHQ YLKDDPDQ $UHV W DP INDID NRW PW Q UHNODMW AQROD HNVLVWHQWLDOL
VHERG Rl :BBBHHOLQ HGHWHVVI YLKD ODDMHQ WNRWULDRDLYE INRQNMORVRAQHQ DDWHVXXQW
NLD MXPDOLD .UDWRV RSSL NDQWDSIIQ N DKGM}WIVHND| RIXIP DD Q WNEOYADL QHQ -HDQ 3DX
XVHLQ RLNXNNDLWD NDWHHOOLVLD VHNI SBMWRPQLQLYDPHQYQRMSINONNREWWE RQ DMDW X
QDQ NDQVVD WHKW\VRSLPXV VRGDQMXP D O/MDRKROHRNK G 9 AW RDMHPYHAMD 6DDULQHQ

WD .UDWRNVHQ PXLVWRMHQ S\WWKNLPLVWI| WRLWBIND SIQWWWISHWWLLKPLQHQ PIITULWWH
P\ANVHHQ $UHNVHQ NXROHPDQ MIONHHQ .UDRBRNWBQ KPN@NYHRW RIDMWDD VHQ NXND RQ
VRWDDQ K\YLWHW\LNVL PXWWD $WKHQDQ RRNPREQWDPLG A RMLRMIIVWLIWDL PLQXXWW
HL S\WKLWINRVNDDQ -RSD.UDWRNVHQ VXK&E®P REBQ ®@DRWILQWI UWDRELNDDOLOOD WDSDD Y|
NDWULORJLDQ P\|[KHPPLVVIRVLVVD SDOMDWIVXX2IOYRIRNMEGRORVWDDQ 7IPI YDSDXV
WLDV =HXNVHNVL RQNDUYDV MD SHWRO O LKQM® | MERRBIDXXISIHWVDAD®HMWEHKYIW YIKHQQI LKP
MD WIPIQ VLVDUXNVHW NIUVLYIW MXOPDVWBX\N\NTKDAHIOOPLW B Y WIQW VHWIVDIQ ULLSSXX Pl
QL.URQRNVHQ N\QVLVVI 7IVWINDWNHURLWMNQHWHQDEKXVYDMD KKPHQHQ HOIPIQ NRNRQD!
VLVDUXNVHQVD NDUNRWWLYDW 7LW D D Q L WS\DR(G/DPV VIDL@M WM IOYHDHV PAPWD QVERK G HQ PHUNLW
SHONIVL HWWIKIQHQ SRLNDQVD VI\UMI\WW6DWWKUEBVWXBBDQ ®XRV®RDVWXYDW YDOLQWF
ODNXLQ KIQ .URQRNVHQ MRWHQ =HXV S\ U NLHQWWAL\Y IHQ DIMWLRQWWDISOPLLNVL WHKW\MI YL
SDPDOOD .UDWRNVHQ .UDWRV NXLWHQNLQ KPIOYH ¥ IOFKRUKDY R MK NFHWYNLW\NVHQ .DLN
Wl MD WULORJLDQ ORSXVVD WRWHXWWDD NRDW R QKD RQDYSSIDPXOVOVY D WDAR RV RAD

20\PSXNVHQ MXPDODW PXNDDQ OXNLHQ LYIRMNAFFYINTIBoLvWLVHYVD NRQWHNVWLVVI

1ILVWI NRNHPXNVLVWD MRKWXHQ .UDWRV §LNBDW R XPDOD WOMHRWRRDD (WHQNLQ SHOL
OXXGHQ HULWWILQ QHJDWLLYLVHVVD YD O R\RWDWH O HR WHRO RPDBRIYSSRVWI $WUH XNV H (
VLYXXWWDD VDQRPDOOD VHQ MRKWXYDQ SSDOWINMWD RILDMW RNAMHMDIOXR.UDWRYV SITWWL H
QRLVWD NRKWDDPLVLVWD .XLWHQNLQ NXRI®L PVHWR LMDNIMWDW PP[VOOD WDYRLQ 71
N\WVHLVHQ DMDWXNVHQ (VLPHUNLNVL 0L GWLOIDQM HIWUHEVMR|IMMD $WUHXV XVNRR LV
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WHQ YRLPLHQ NXWHQ UDVNDLGHQ NLYHQ QRKMWOWRQGH® I'\PLQ UW NV SRMDOOH RQ QR X\
MRKWXYDQ SHONIVWIIQ .UDWRNVHQ \OOIW WIRUWWMDYBDXXKXNXGHNDWRWD OLPLU SITWWIYI\
UHXV HL QIH LWVHIIQ HLNI LVIIQVI PLQIIQ PXXHD Q@ KRQAWKWWDYDNVL ODWNDWHVVDDQ S
OHYDLVLQD .UDWRNVHQ NDVYDWXVPHWR GIRR®Y IPLD KGR &/O & WW Bl XWACHNL WIDNDYD WLOD Q
HNVLVWHQWLDOLVWLVHVWD QIN|NXOP DV W \E MNH CSHRHL NHDWHWM W IDLLU XM R @/ PDQLIHV WD
VHNI WHNHYIW YDOLQWRMD NXWHQ WDYDCNCRLQ/A—LVMWK‘RWEYDLVHW 11LQS|
NXROHYDLQHQ ROHPDVVDROR PXRYDLVL P\|V N ROHP

WD NXROHYDLVHQDNMNWHOMWLIOLVPLNLQ gf\%’ V?'% g?_(\?r?HHZv[\)/b\quvi\ﬂ[i/DMLRu%g
PLID6DUWUHQ PXNDDQLKPLVHVWIWXO XPD 5 PXWWD e MXT
VHVWIIQ WHNHH -RV $WUHXV VLLV NIN\WWI\W\\ (§Q§ " 9RLO YDLO N>
OHYDLQHQ KIQ RQ NXROHYDLQHQ 71001 WDY

GROOLVWD ROHPXNVHVWD SXUVXDYDD MX R

WD WXNDKGXWWDD MD P\|[VMXPDODW ROL\ZE%?%% QLRQ%QI E?_%HLH %@%&5 W'?l\j\/;vegﬁ\?:
RPDQ SRONXQVD VLVIOO! 7I00R®W RYBAME WWIINLQ HWWI MXPI
$VLD HL NXLWHQNDDQ ROH QLLQ \NVLVHOLMWXWRIQ ®@H Q DNPP® WX KANYVROHULQ HQQDOWD
PXVRQQLPLWWILQ QLLQ YDKYD HWWHL $WYJMXHNWLHPG W R IGNHVOLOE\ W W/ D FDXIRPOI Q WI\W W I N XR
QHWWD S\VW\WI VLYXXWWDPDDQ HOIP |0 O D M®PI DAHWMM-PFODHOPIDL@AI ROMHP XV S\UNLL SLC
NXROHYDLVHW 7IPI NI\ NDWDVWURIDDOLVWWDWLQH® WHV IWXHOKE KSWRVDPLQHQ HL ROH
OHQYIOLQ DLNDQD B6HLNNDLOXQ HGHWHVW HXNWRY V$BVSIHXNVRMRLIVOWDD NXLQND YDDU
PLUNRKWDDYDW XNNRVHQMXPDOD 7KRULQSI RNKPW O IV HIL R \WIDOOW/RE VQ UWUHODLQHQ XQF
%DOGXULQ WDYRLQ 7KRULQ SRMDW HW VL YGW V WDVWROVRVMDHNW D \$ WOURHOKR/WWWDD MQ QHQ ROH P )
QIPINRKGDWHVVDDQ YHOMHNVHW KDD VW DN|DWHRODIP L NNR|Q XYMDRLY WE PXKOQHQNLLQWRLQ
7DLVWHOXQ SIIWWHHNVL .UDWRV WDSSDD 0DJQUR R\)WNR® RHKQWLNVL LKPLVLVWI 0\|V LKPL
IIQ ORGL SDNHQHH SDLNDOWD O\|KHPPLQ WXD/$MXHVRADFDLQWARIBOMDX X OLLDQ QDLLYLNVL )
MXPDOD 7\ULQWHPSSHOLIORGL\OOIWWIINRB®BMNRMR OIRDOLONKYXNRWLQDDQ NXXOXL HNVL
VHH .UDWRNVHQ VIKN|YLUUDQ DYXOOD MD S/1LO N MWDADHE W UM X X WIDVWWP ROH ROHPDVVD SXk
QIHQQILVHVWIDYXWWRPXXGHVWD ,QWHQWHWWQ®IPWDOORDMHADIM DR BEL Q 2 7
UHXNVHQ UDLYRNRKWDXNVHHQ MRND P XLWWXWYWIVD RUP W B NWRMYDVISDLWW WD YDSDXWWD |
WDODLVWD UDLYRD 6SDUWDODLQHQ UDLYRLRQ IRVDK.QIDWARNHG AVR@PH@O®DLYVHW HVWHH
VLD YRLPLD MRWND $WUHXV YDLNXWWDD SHSQXW QP XKPLD B\WYRXMYHOHUNLNVL ROO
NHKR HL NHVWI VHQ DNWLYRLPLVWD MD SRIDNID KW VAT PD. WIWRI‘@IRQ’\YIVVI N[\K\GHVVI
QLVWXX VLQQLNN\WGHOOI MD UDLYROOD S VIKN ,
YLUWDD YDVWDDQ MD DMDPDDQ K\|NNIIMIQ Y\'7'V % "¥| V ‘QV\*;SCJ’VLVR;";'RFGRQ&LVC(‘(’VDR
NDQVD ULQQDOOH .UDWRV MDOLPLU KXRPD \e?c'gs L';' d( Q.DLNNQLNIIQQ|NVHWN
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.XYD .UDWRV $WUHXV MDOLPLUNRKWDDYDW XNNRVHQMXPDOD 7KRULQ S

SHOLWXWNLPXNVHQ YXRVLNLUMD



ROOD SHULQQ|OOLVWHQ MD JHQHHWWLVWHKRUML G H [P YWD NW PVKRHUNW P ®INY QIS X UHY D WL
UDXNVLOOH MD WIWHQ NDKRG WX PEURNXLQWRXWQ MIOOHHQ NI\WWIPIVVI .DDRNVHQ PLI
WHNVWLVVD MXPDOXXV RQ SHULQQ|OOLVW.IURD KRB IRNDLN XM ) DWW WD RMHRPLHQ KHQNL
PXVWD S\UNLVL SDNRRQ VHVDD\NVLO|Q DE@DKHHQYL $VBDMRNDHALQBHQ UDXWDNDKOI
WXOHHVHOYINVL HWWIKIQHL YRL HVW I S ROLNDOQ\QIH \QRAKXAL IY @VRKIVIM X PNDID B VD .UDW RNV H Q
QDMDVHQ SLLORWWHOXRQ SHONIVWIIQ YDKILIMWR® ®LNMD | $MWEIHQIVQWWWPNMHQ ROHY D
ROHPXNVHVWD NXPSXDYLD RQJHOPLD NXLWRDN LFQ R NFHHPROVMBWDIQRPDOOD HWWH I
9DLNND RPDQ ROHPXNVHQVD \PPIUWIPLQHQ RQ WKUNDQOMXWDOWHQ KLUYL| 9DLNND .UDWRV
HL YIOWWIPIWWI MRKGD DLQD HSIWRLYRRQVHQVIVHNIPXLGHQ VLOPLVVIKLUYL| VHHL

KIQ YRLVLVLOWL RKMDWD RPDD HOIPIIQVI WI

WRV HL HQII ROH .UHLNDQ MXPDOWHQ NIVN\C
+LUYL|Q OXRQQH MD MXPDODQ U[\KNHOWOWRLGD RPDD KLUYL|PILV\\WWIIQ YDOMDYV

$XWWDDNVHHQ SRLNDDQVD .UDWRNVHQ WY MNHERXWOP)Q MBDIGNORL WX NVHHQ HVLPHUN
QHVRVD SDUDQWDMDQ YDOPLVWDPDDQ OIINNHRVHHGKFWRIHMMA/WY B DRKWXYD VLOODQ'Y
NH WDUYLWVHH +HOKHLPLQ VLOODQYDUWVYMFER WIIPH\G PN pplvVWI .UDWRV WDS!
QHQNXROOHLGHQ YDOWDNXQWDDQ RQ NXLMRPOWX ® RHBNWHEDHD Q V3R PLQRQRDQ DXNL E
NITQ WXOL\KGHNVIVVIYDOWDNXQQDVVD HLM BN dHPHRDYO RQ X&dEQVD YHUHQ SHL W\
_.UDWRV WRWHDDNLQ HWWI KIQHQ RQ PDWRXVWUWWDHYV! KINLOdRHFHNR ROLVL PDKGF
NDLYHWWDYD HVLLQ .DDRNVHQ PLHNDW 0PHNDRAPRRAHBARHLY REW D WP FLOOH PXWWD
MRWND S\WVW\YIW OXRPDDQ WXOWD +HOKHWHRMYWBS /B Do H & XMWY DWW DDNNHOLPDLVH
.UDWRNVHQ YHULVWIPHQQHLVW\WWI OLHNBWRBEYIVHEQARVDPE BHBRWWHYD WHNR . RNR
.UDWRNVHOOH MD QILOOIDVHLOOD VSDUWHOHYRPE APPSR RIVSMHURHRBYWT MHDLNX MD U
XVHLWD MXPDOLD N\OYIHVVIIQ WXKRD DQWR kW RP LHAW ¥ VIR lo B i@pMAr MDD Q QIHPPH KD
NLHGRWDDQ UDXGRLOOD NI\WWIMIQ UDQW ¥ PRMIHK bibY & HMDy W i Kt MY iRy Y 1T MR XWX
DUYHW .UDWRNVHQ NIVLLQ .UDWRV RQ SHPWRRLAWBIRMWHYHEBRLoOD MD

WIWHQ S\UNLQ\W VDODDPDDQ RPDQ PHQQHUM WRNA QONRRWBMWQI\WWII HWWIRPDQ R
HVLLQ NDLYDPLQHQ WDUNRLWWDD PHQQH W PNCHHOMD AR D QUMW GIIRMIQHQ RQ WIUNHII
NRKWDDPLVWD MD MXXULVLWI.UDWRYV OIKWMHYXRHLWWDRBRMNDLVHYDD RQ VH HWWI

3DODWHVVDDQ P|NLOOHHQ MD RWWDHVVDLB’%.MS'R%N/@HWFQ_HWMW KbRWMDP PLKLQ KIQ V7
NRKWDD KDOOXVLQDDWLRQ $WKHQDVWD WRNDUYOWRR RQWAW M YUD wiRAMWW D KIQ YRL LW
S\WW\ SDNHQHPDDQ VLWI PLNIKIQ RQ $WKKOEBOLPKANDBR HWUHXNVHQ NRKGDOOD WIPI
WRV YRL WHHVNHQQHOOI ROHYDQVD RSHWWBHHWHN DKL ¥ & bYW N NBKWDORDDQ MXP
WD VH HL PXXWD YILVWIPIW|[QWI WRWXXwwWY QWL IHWAWNP RO RYFEQWHLVLIPLHOOH)
W\PXXWWXPDDQ $WKHQDQPXNDDQ .UDWRRRPEOMXAA PROMLPPRGWVH VHNI PXLGHQ D
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SIITWWII PLOODLQHQ MXPDOD KIQ RQ -RWWYDWWLIIRGK?PDPDRGRRMLFRQLQNHUWDLVHV\
WD $WUHXNVHQ WINW\\WNXLWHQNLQ HQVLQ MXRIGH I DIXNIONDPPXMWKWD® NXWHQ .UDWRV V
RQ 6LNVL RQ WIUNHII HWWI SHOLQ SXROLRIQPV|WISDDWRQ SDUNDU WP 7IPIRQ KLHQRY
SRLNDQVD WRGHOOLVHQ OXRQWHHQ ,VI NHNW.R/R SRWDLO OHWRL \HMDV IMRQ@D KDYDLQQR
LWVHRQ NDXNDLVHVWD PDDVWD NRWRLVL®ROGN O QYOG QXMW W IPM|R/K/ LW I UDMR LW
WXHQ $WUHXV RQ P\|V MXPDOD .UDWRYV R @ HOQYWQUNHXKMVYMRBREQHQ KDKPRQNHKLW\NV
VLLWI PLWHQ $WUHXV UHDJRL SDOMD VW X NAMHHOR L33 HW B ROQVONVK WWILVRLOODLQHQ KRUL
KDKPRQ NDVYRLOWD PXWWD LVIQ VXXUH N QIDKHIHSRMWI XN 9B INNVN DMDH QONW W ILVL MDW N X Y
WANVHNVL SRLND HL VXKWDXGX SDOMD VW XONXXGIONDYWRAMDYE XGOOOR BXRNVL VLLQI RQ
VLMDDQ $WUHXV N\W\\ QXRUXXGHQ XWHOLDINWQXXB HERRQRQWMWIPRY@D .UDWRNVHQ PXN
S\WWW\N|KIQPXXWWXPDDQHOILPHNVL 1\WWKQ BN WHIOIW & QDMHW \WW P |

WRGHOOLVHQ OXRQWHHQVD KIQ S\VW\\ LVIQN|DYXXN XN 6\9?/99EYV§<MV VR SWUHXNVHQ N
WDPDDQMDPXRNNDDPDDQWIWIRVDD LGH FO LY 49| NPYVBRR HQ WUDDJLVHN
QRRNLQ HWWHL KIQ WLHGI $SWUHXNVHQ M)WBO%%% 2 @ \/y%%@(g\( ﬁ(@\PD_UDWRNVHQ,\,

PXWWDHWWIDMDQNDQVVD KH SIIVHYIW Vngﬂ)gﬁ\p\x,b%@bE%{,B

M DW ROOHHW HSIP
OLVII HWWIMRNDLQHQ MXPDOD RQ DLQXWQIHIMAHQMONLO YLHOI NXPPDVWHOOD PLN

$WUHXNVHQWLHGRQNDVYDPLQHQRPDVWD/ILWWHY W | FOARQIWHNEH®INNI ROHPXV QIKGIIC
VLVWHQWLDOLVWLVHVWD QIN|NXOPDVWD D L B INNDVI: DMAKHPADYXOXLQY W/ I DARXQD ¥ B LQMLL*@ @ IRUIW D L
VRLWX VLLWI HWWHL VHDLQD RWD KXRPLRRXUDKPDVWIWRGIHPDOXOREDB HQYMWDWIPIOO| MXP
UDMRLWWDYLD UDNHQWHLWD HNVLVWHQ WULCPQMSRILRAWHDV I V. QLI M YN A MQWN DIRWW D . UL
WHNVWLWLHWRLVXXV OHUOHDX 3RQW\Q AXNDDRQVILIOPM QH@/ WY RWBHQHYIQ DOXNVL K\
PDDLOPDD LKPLVHQNHKROLLWWIIKIQHW RWONW L MMRRRDPILIDPIDONMDQQROOD MD LQQR
LKPLQHQ WRLPLL DLQD WLHW\VVI WLODQWS$W VM B NWHLQN\R QW M ND\OWD\DVDX ZWHQNLQ P X X
PIQ WLODQWHHQ PXRGRVWDYDW PXXQ P XD\ VDY HP DO SRILMMID ONDD PXXWW XD U|\K
MRWND VHNI WDUMRDYDW HGHOO\W\NVHW7HUR QD Y RO RV Q) O @/R \HMWGVWUIH XY PDWNDDYI
MRLWWDYDW PDKGROOLVXXNVLD 1RUGLQPD $OIRHLPOHQ OMIBXVD NDNVLNNR VRWNH XV
3RQW\Q PXNDDQ LKPLVWHQ NRKWDDPD W RPGE & DOLMKXKKXH/QHNLRR)GH MW DLQ 3RKWLHVVDDQ
NIVWIIQ DQQHWWX YDDQDLQD P\|V ULV W L § IWMUMDXMNDDQRHRN HRRILRIPUR OLVL KDOXQ QX W
NLWA\NVLVWI 7IVWI VWWWWI $SWUHXNVHQ WLNRBLHPPY ® P-XVP\D D XWWHQVD DQVLRVWD KIC
OXXGHVWDDQ RQ PHUNLWWIYII HNVLVWHQ\WLDQ SWW DORWDMWDDE! S| PNDXDRDWVL RLWD +DO WL
WD 7LHWIHVVIIQ ROHYDQVD MXPDOD $WUH NV QPSVUW K NRPHD@\WROPLVVI NXROHYDLVWHQ |
WHNVWLVLGRQQDLVXXWHQVD MD WXOHH WILX-PVDRMVHHQN M L WIDLUAYIL W VW NIRRIYKO D QV D NDOC
GROOLVXXGHW MD YDOLQQDW RYDW KIQH OROLHD Pl R KVGDRDO$OW. V H X NMIIQQR\ WXW X QWHPDDQ L\
PDOD MD MXPDOLD VLWRYDW MD YDSDXWW D YOLW LHJLLQDPV_IHIDM WW L B KN ROQHDQNLQ $WU
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PLHOLV\\GHORXXY RO@®WLWWII MXPDOXXGHQ WRGHQHOM|LVHVWL PXLVWXWWDD .UDWRVW
PHQWLNVL VHQ VLVIOWIPIQ YDOODQ 9DOWBRMD.YRLRDWRWIDW QWIRWIRNQHWWL KHOSRVW
VLWA\LVNRKWLD MRWND WHNHYIW MXPDOL\$WI-H)Q—LEPIH”IL\/I—W]IL\@WUJ‘V\L\IPN(IITDVU—H‘VPW|

NHLWI 7IPI\KGLVW\\ PA\UN\OOLVHVWL $WUH § RRHSW\PLOHO HQHPPIO LVIC
YDUPXXWHHQ RPDVWD LWVHVWIIQ 3HOLQ WL@%@\@NFB,M\GGQMD,YQR@GLQ
QXW HWWI.UDWRV RQ SHWW\Q\W SRLNDD WRAAB\W OINHPANVLI V
\KWI YDKYD NXLQ KIQ LWVH 7DLVWHOOHVV,{'7? LWJ }%Ldj\{}[?l;D ODLVLDMDRQNF
QLDMD ORGLD YDVWDDQ YHOMHNVHW YHUW Hl“b VI WP WR N \P\NVHO P
MD SLONNDDYDW WIWI 9HOMHNVHW QINHY IVN/%RQBI\M?g;WUHXVWXRPI
N|PSHO|QI 7IPIWRGHQQIN|LVHVWLVHOLWWHO L'J_H%B UHONR SRMDOOD PDKGRO

JRLMXPDOXXWHHQVD QLLQ YRLPDNNDDVW#.Z,DODQ SHULQQ|VW| S>YDWNR ODSVHW SHON

9DOWD VDD MXPDODW DMDWWHOHPDDQ HWWI KD MRLAWIVD WK K GRIQW BV RSLL K\YLQ \KWHHQ
KDQVD MD QILQ WHNHH P\|V $WUHXV 3HOW X QOHNWWIVWHQMLMDWXWLVHQ N\V\P\NVHQ
WD PLHOHQNLLQWRLVHVWL VHNI WDULQD @ HRUW L 8 H Q LLPIHINRDL@LH. QI NFHWHKGIVE G\QDPLLN
DYXOOD 3HODDMD NRQWUROORL MD WDLVWRBWHQ XXOULW B B ®NRWDR \DHWD VW RU L Q ND X W
.UDWRNVHOOD PXWWD $WUHXNVHOOH RQ RDGERORYLIVW B/ D Q WDDONR /M@ SHLOLQ MRKI
WRMD WDLVWHOXLGHQDLNDQD $WUHXV Y RLHWPLEPWM W B DN W D VAIRSNVH@QXARID $ W U H XNV H Q V X
.UDWRNVHQRVRLWWDPDD YLKROOLVWD NRKWL $WUHXNVHQ\OLPLHOLV\\

GHQ NDVYDHVVD SRLND HL HQIIl RWD YDVW UDWRNVHO MD WIW

SHODDMDQ NRPHQWRMD 6HQ VLMDDQ $WUI1IQ§MHW\NID W%ﬁbU@ON%H\DMDLVLQD

WL MD DJJUHVVLLYLVHVWL $SWUHXNVHQ NIYWRMRL | Vo YW IR d\CHPARMPD L NDQD ODLQNDDC
NRKWDDQPXXWWXX 7DULQDQHGHWHVVI.UpWRY |[>\/\$|\W|JHR?V\W\DISR YD WVDLGHQ MD V
YDNDYDVWL KDDYRLWWXQHHQ ORGLQ 3DHWHNMB RSIRER NEWYRWRPRRVHEW 7KRUL VWD
YILM\W\NVHQVIMIONHHQ ORGL PHQL |_V|QV|\K,|@R(@)LVQV@X|§,UBQQWL%VWD MD NDLNHQ NDLN
GLNHUWRRXNNRVHQMXPDODQ ROOHHQ SHBYERWMIMD X LKRkHKPRQ PRMBBQ 7KRU VDD
OHHQ 7KRULQ PXNDDQ ODJQLQ NXROHPD R\ﬁb@@@ﬁ?)@ﬂ#@ YYXLD MRWND S\WLYIW WI\

GHQ V\\WI MDLVIRQSLHVV\W SRLNDQVD KHQy gél_,@xg@@égng[) ROL VDDWX W

QLLQ KHLNRVVD NXQQRVVD HWWHL KIQ HGy¥WR MBINX KW I\PIV\WLOILVWHQ NHVNXX

WRV KDOXDDNLQ YDLQ MDWNDD PDWNDD wgéw}(w mﬂ H R Wk OMV U HXNVHQ MD 0L
|

'15
Wi W
WWVDQRPDOOD HWWIMXPDODW VDDYDW WHhiKGh By ¥l 6IPFQ@NPW|V\QIN|‘|WWLO|LVWHQ U X
PHLVLOOI YRLPLOODDQ ORGL SLONNDD $W @Hpp\R\W/RvW v\l 5P @dl)(\%L(bHMpQGDDULVHOODO
WIV WL WXUKDXWXQUHQD SWUHXY 0Ll ¥HLWYHEMYEDOIRNNHINELD 1D MD YD VD UDS
.UDWRV RQ MIUN\WW\Q\W MD SHWW\Q\W SR N RQMHDNHWNN '_%_{W%PtFQOLKDOXLOOHHQ M [
QINHH SWUHXNVHQ WRLPLQQDQ NRQWUROQ{%QB@H‘MI/WIWLL\M j\bq_MI'MD ORGLQ VXKGH
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NHDQD MDPRQLPXWNDLVHQD 7KRU RQ SDOAMRVUW®E B QHWHOEDW WIXRUDDQ NXQ .UDWHF
KDKPR MRWD SHOIWIIQ MD NXQQLRLWHWDPYQKH BB DY MWD/DD DM D W HN\KHDW WL KDNDWXQ 0
RYDW MRXWXQHHW HOIPIIQ WDUXQKRKW R LN HIDDLY/ YG\OI W IDNWLRAWIIR QUPID KGROOLVWD KDY
WRNVHQ MD $WUHXNVHQ NLLYHWHVVI 0L G JPWN) NRIUWHL RPYFRHBKRLVW|Q MD PLHOHQ
UHOOH KH NXXOHYDW NXQ OLPLU N\V\\' Y H CB\DHONN\M_LQOMR QDLHFDOW|HAWHQ VLOPLVVI VLLQW
PIHOIYIW LVIQVI YDUMRVVD MD \ULWWIY W MPKA-DWKG R/VGIEICY X¥OL SKULI OM|OQLU 9DLQ YRI
WXNVHQ WIKIQ 7KRULQ ULQQDOOD HOIPLQE Q\RIMINVD W R RWWHQXWYYNO\QWI 3HWW\P\NV
MHVWHQ YIOLOOI HVLLQW\Q\WWI| NLOSDLONRBXMDB K@ N K ¥XMWPMEXMDD® DPHHUW D UDVWL MD
KHHVVI NXQQLRLWXVWD VDD YDLQ YRLPDCPOMMIDMY WOIRH@QXILOR®RD RYNLQ RQQLVWXQ X
PIRQKDYDLWWDYLVVD HVLPHUNLNVL WDLWWHH®XW B NOIGHXWLNMHW $/IDLDJWHHQVI ODS
0DJQL MD ORGL SLONNDDYDW $WUHXVWD WN KX L@® KHLWIDMWXNMKRWRWDVWD LVIVWIIQ MD
MD XONRQI|[VWI 9HOMHVWHQ PXNDDQ .UD WRNMWHQ SRR MNDHK HLIVNW RIQ'YDLNHD WXOOD P

HGHV QRVWDD NI\WWIPIIQVI MRXVWD MD HW|¥V V&'IP'IK)I\PLH%?V@W?-I I-llll\_i([?_| HOOI PDLQLWXOOD
YDQLVIQVIULQQDOOD 7IVWIRQ PDKGROOL\X/ IE)VS\MBVIH \H\INBI \VY\|/7 \QWDYDDSRKGLQ‘
SHUKHHVVIDUYRVWHWDDQ I\\VLVWI YRLPD\NNM(IX%VI\_IBDLVXXNVLD DLNDDQVDDYLD JHHQ

0\|[KHPPLQ ORGLQ \OOIW\VK\|[NNI\NVHQ DLNGE IV DHQ WBMDIQVRPX XQ PXDVVD LKPLVHQ XON
PDKGROOLVWD KDYDLWD OLVII 7KRULQ NDKL’)XDWWKNV@ MQUHWE OPVIWEIR RQ P\|[VPDKGROOL
GLNHUWRR NXLQNDKIQHQ YHOMHQVINXRGSRRD SDQKXWHPRDOMD® Q\MKRULQ ODSVLVVD F
NXQ ODJQL RQ SRLVVD ORGLQ PXNDDQ NDUNNLWLX®NQBMROXXOMHMINXLQLVIOOIIQ MD
PDDQ HWWIKIQ SHULL YDVDUDQ YDLQ VLN VRQHW MU WIQ RWMMI.QKXKMMRIMWD ODSVLLQVD 2
VD ROHYD 7KRULQ ODSVL ORGL NXLWHGQN L QD/SHIHNXSOLRILP FHHAVNARI SRV WD MRWND SHULY IW
WDSSDD .UDWRNVHQ NXNDDQ HL HQII QDX UDDKN Q WQ\DWD YIDW H FDQONHHHIN R $SWUHXNVHVWD F
UDQ 7KRULQ ODSVL QINHH HWWINXQQLRLWXDWR\W 3 W\WHXV\R@NILVODDHULQ\W LVIOWIIQ \
YDLQ YRLPDOOD 6HQ SXXWWXPLQHQ HVLP7BUSHAXN UMDY RMRKOVOKKY LKIQ RQ HOHPHQWWL
YLIPLVHQ WDNLD MRKWDD SLONNDXNVHHQWDI &XWNLNIOWHH®D $HRXNVHQ MXPDOXXV R
PLQ VDODD NXXOWX 0DJQLQ MD ORGLQ NHVWXWWWHSIDLYUKMDIB IRRHWUIWWIINLQ N\WV\P\NVH
HWWI7KRULQ NDVYDWXVPHWRGLW RYDW D Q N DQ DQVMIDOHRVEW QWM B M\RLIQWDX. Q RPDQ LVIQV
WXX YLKDLVHVWL HSIRQQLVWXPLVHHQ (WNH KLMW NN XIDNAXRR/QV P DMKIE RWOLQHQ PXWWD |
UHXVWD YHOMHNVHW RYDW \KWI PLHOWI VLUW®W RWW K BIDH\L X X\W W\DT MPDKRW LVWD 9DLNN
WDD SHWW\P\VWI LVIOOHHQ 6DQRHVVDDQKWHPRQ NDWMMNWI HKQQIMHNRVNDDQ VDWXWD
WINXPSXDD KLHQRLQHQ SHONR 7RLQHQ YO MKRWY ROW PWQ LW IODBYLVWDDQ LWVHQVI
LVIIQVIVDQRPDOOD “/\|Q SHQOXD SIBLNDN HiH FOXD $WUHXNVHQ ROHYDQ VDPDQODLQHQ NX

.UDWRY KDOXDD $WUHXNVHQ ROHYDQ KIQW|

2K .00 VPDFN\RX ER\ ROLVL NDLNNL QH P\|QWHLVHW SLLUWHHW |
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.UDWRNVHOWD /XRYXWWDHVVDDQ XXGHQ YHLWRNH Q L$RHLWHL XS\RUHND@W DUWBIOODLVHQ KHQ
WRV NHUWRR NXLQND YRLPD PLQNI WDKD Q¥R ®YIHVODWDXNDNIDAMD KMVMW | KIQ QINHH WDL
WXQWHLVWD PXWWD YDLQ NXQ VHQ NI\WW MD G QIR INSRRQW WR OVILWHNWW SLLUWHHW $WUHX
| SR HWWI LVIQ K\Y\\GHVWI MD LQKL

ULf\[,)VvliflRV 6LQXQ WIWII ROOD PLQXD SDU\NK'T)\%WW%AF%% P\|[VVH HWWI QLPL RQ DQQHW\
NDDQ -XPDOLD YLKDDYD .UDWRV RQ KDOXQ
.UDWRV 6DQR VH RVDD SRLNDQVD LGHQWLWHHWLVWI 1LPHIP

$WUHXV OLQIWXOHQROHPDDQ SDUHPSIQHQ WRLPLL PDLQLRQD NRQWUDVWLQD 7KR
_.UDWRV 7IPIQ DVHHQ YRLPD PLQNIWDIX ‘?/”bQEE RGLRYDW YDQJLWWXMD RPDQ |

WXOHHWIIOWI RVRLWWDD $WUHXNVHOQ %% % %@Q\gg?ﬁ”h“ﬁ'g\[mé\;mgﬁ

NXQ WIPI RVRLWWDD $WUHXNVHQ SHIWI

VLWI 6HQKHQNLO|QNXULQSLWR MD LW VT N9\ '?V' HLN'V'—'—V”SRL
WII DVHWWD 6LHOOI VLMDLWVHH VXXUH QINHH LWVHVWIIQ S
OXQ HL SLGINRVNDDQ XQRKWDD VLWI WIPIQP\|V WWD .UDWRV HL DMDWWH
2SHWXV LWVHKLOOLQQIVWI RQ VXRUD N\VWRHINVR.$WWRNXNYHHXKPFPDVPRQ DOXQ MIONHHQ W
PHQQHLV\WW\WHHQ MRVVD KIQ PHQHWWL KDPNDQWDNDN)QNLYHKNOQAKLQ PXXW MXPDODYV
11LQ .UDWRYV S\UNLL RKMDDPDDQ SRLNDDQNPIR) KON R VXXQWMWUHXNVHQ QXULQNXULQ
MRWWD WIPI HL WRLVWDLVL VDPRMD Y LUK HI XK Q%\ 0 H & MY 1 QQQMPR. UHHE. OID Vs W U H X NV H Q V
WDD P\|V .UDWRNVHQ WRLYHWWD VLLWI H W\ B\G P % LOWRWID WLNLMU @MY YDLNND NROP L1
YLUKHHW $LYDQ SHOLQ ORSXVVD .UDWRV WHWW RW WPRYWDIW SYWO HXNNWQ |[WXQKHLPLLQ P
QLPLRQSHUILVLQ .UDWRV RWWL $SWUHXNVWRNMHPOI QYDRAWPHYQDPRYWRDSRUWDDOLQ %D
WI OHJHQGDDULVHOWD VSDUWDODLVHOWDUURW L@ IWDX WIW.RD PYVONVRMOWVWHOXV VI
VSDUWDODLVHW VRWLODDW ROLYDW VIQNWHIQ RWDBRYWRODSKMWHHBRX\ UDWRYV NXL
P\LOL MRSD KXRQRPSLQD DLNRLQD +IQ ROVBGONAOHIBQ MO BIDUIWNMLHL KIQHQ PXNDD(
PXLVVD WRLYRD OIVQIROROODDQ .UDWRNWX) F¥NHIXXHW WHDWPRKENQ NHKRW XNV LV WD
WXWWL VLLWI HWWIYDLNND VSDUWDODLYV NW %D &WH 00 MDMSR & XD WXWRWD % B © XU O
WRQRVLD KHLVVIROLP\|[VLQKLPLOOLV\\WW LM% NMREMWOLWUKWWII.RVNEGI $WUHXNVHQ SRU'

_UDWRV $QG\RX PXVWEHEHWWHU WKDQ PH 8Q EHUYWHo¥LLPH KHWNHOOI .UDWRV RQQLVWX:
.UDWRV 6D\LW NRKWL +HOKHLPLD +DKPRW SIITW\YIWNLQ N>

$WUHXV ,ZLOO EH EHWWHU WDDQ MRND SLLQDD YLHUDLOLMRLWDDQ KD
.UDWRV 7KHSRZHURIWKLV ZHDSRQ DQ\ZHDSRQ WV\I\L,@QVWH<$WM/HXV§|NHH LWVHQVI PXU}

RQO\ZKHQ WHPSHUHG E\ WKLV %\WKHGLVFLSOLQH @
ZKR ZLHOGV LW 7KDWLVZKHUHWKHWUXHVWUHQJW&%@@ §:§ WUHXNVHQ RQ Y
QHYHU IRUJHW WKDW

HWNL $WUHXNVH
SHOLWXWNLPXNVHQ YXRVLNLUMD



OH VLOOINXQKIQHQ\OLPLHOLV\\WHQVI RQ KQMH QUH DY PKINDDY %DOGXULQ ROOHVVE
W\ NDWVRPDDQ WHNRMDDQ XXGHVWD QINMDXMWBRVWDD NNORNHPDBP NXROHPDQ MROOD H
PLQ QIN\WWI\W\L MXPDODQ RLNHXWHQD S D5 MDIVAMQMW HLHQUHWHEQXYWHW MD %DOGXULQ ¢
UHXV MRXWXX NRKWDDPDDQ DOKDLVLPP D QS$IWWIHPHIQV IH WVRW NI @\WHNLVL PLWI WDKDQV
VHHVVIRQ +HOKHLPLQ HVLWWIPI LOOXXV L R DSDAQWHDX ¥ LV B 1S H)H W HOIDNMRAKW L YRLPDND VW D
WRSIIW|NVHQ HWWINXYDMDLQHQ HL RO O XWHKN @ L\§ R HN POQOSOXW\OLARHHA. RIME WX Q /RLWV X Q I
$WUHXNVHQ WRGHOOLVWD OXRQWRD .UDWRMVORXDDRRDWWKPW W RRVMHWDI KIQ WXQWHQ
KIQP\|VVDQRR HWWINXYDMDLVHQ HVLW\VKOXRWRWDDQY B HDME YW RHARVVD ULLSSXP
ODLVHNVL $WUHXV RQ PXXWWXQXW YLLPH GIHVRALE) 5D UBHQMHQREBDNHKL MD YDUPDVWL
WA\VNXONX RQ PDKGROOLQHQ PXWWD NXWHN®IKD®RRWLSNRXOVDIRAVDMD BW\YIOWI NXNDSD H |
UHXV S\WW\\ PXXWWDPDDQ RPDD VXXQWDDQWDWDUYLWVH SHOIWINLSXD WDL NXROHPDEC

SLPHIPSLSXROL MRNDWHNL %DOGXULQHOI

W)IE\’_\%LVWD .LYXQ SRLVWDPLQHQ WDUNRLWW
9RLPPH YDOLWD PLOODLVLD MXPDOLD RV R 11 \KWIIOPLWIIQ +DDYDW WXOWHP X\

. XLQNBG RI :DKNRROPRLOOH VLWWHQ NN" 311 WPYN\R¥YXRPQ PDNX NDWRVLYDW MD PDDLOF
LUWL YINLYDOWDLVHVWD NLHUWHHVWI YDBLPWEXYWEPEWNE KRR % Uy Q HOIPIQ N
KHHW NXLQ PHQQHLVWSG RIMBWBLMWODIW HWW IR RLKDQQAXW ILWLIIQ

PRMHQRQPDKGROOLVWD YDSDXWXD PHQQHKL)UHNR MR WOHIPSONRIRWDOGXULOOH WIP
VINOLVWIMD PXRYDWD RPDD MXPDOXXWW D QQ 2 WHRABWIYID® ORDGHXU VDQRR XQHNV LG
WII ROHPXVWDPp HL ROH VHQ ITULPPILVHVVI PKRISRVEBD G YKERROO® MD VDQRR KDUMRLWHC
QHQ PXWWD RPDVWD NRKWDORVWDDQ RQB8BKCGROQLMWONDIMY KDOXDD VDQRD YUH\DC
PIRQ NXLWHQNLQ KDDVWDYDD MD QLLQ SBERDMNMKPWHKOR KPWRRMMHIDQ HWWHL KIQ WDUY
RYDW QIKQHHW YDURLWWDYLD HVLPHUNN HWWH®@ HSKROO VYW WL VHYWRY PHQHH ILGLC
.RKWDOR YRL ROOD VDPD NXLQ 7KRULQ SR RR®FD HRYUN.D 8 M DMMWMXHRISRKRVW R Q WLHO W |
QHLWD RPDVWD YDOODVWDDQ PXWWD P\ |Vt QI L QWWOX NRDKHOHLOM DN &/IXHIMKPDOD WLHWII
LVIVWIIQ OHQQHLV\WV VHNI ROHPXV MXP D OfIQ P XX WIR & QOLIK KIKXKNDDYD DVHQQHW W
PRMD WDLVWHOXXQ ,URQLVHVWL ORLWVXVWD MI

9LLPHLQHQ YDURLWWDYD HVLPHUNNL WD sW¥ QH%Pd NPoBW B R o HR&SHRY WXL PHQQHL VA
SXD MROORLQ %DOGXU MD )UH\D NRKW D D YD WN WM/ R} Wb\\ﬂ%:g PHROGXULQ VXKWHF
GHVVIIQ .UDWRNVHQ MD $WUHXNVHQ NHK LV NP [3%*#1@ HbV3 i VIYDQNLQD VLOOIYV
Q\W\ULWWIINRUMDWD VXKGHWWDDQ SRLNW@(?\Q@C’ b BD EX YV E ¥ BDREKWM YWV T SWUHXVWI
SDLNDOOH MD \OOIWW\HVVIIQ ILWLQVI MI0YWHHBLRA N WRy H LG QI YR YDQ ULNNRD %D
ODDMDOOH HWWI PXLOOH KDKPRLOOH VHOFELYL QWD MP\NRIWMRLKBR%X)UHI\DD NRKWD
ULQ VXKGH RQ S\V\YIVWL ULNNL bLGLQ MDY RWMYYY DX RDBHOPR® Y SHYWIQ\W NIVLWWHC
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VXKGHWWD ILWLLQVI UDNHQWDYDVWL % D ® G >DUMND/D\G HNO BIVAL Y DW Q ORHHOIDHHLV \\G H Q ND K
VIWWWIIQ NXROHPDWWRPXXWWDDQ MD YLKDIDNIWDDHDOGXQ RREWDDONLQ WXOHYDLV XX
7IPIWDSDKWXX P\|V %DOGXULQ ORLWVXQ PKIOH Q& RMD/R Y W DDN)WHO®\Q SRMDQ NXULWXVR
7DLVWHOXQ UDLYRWHVVD NLLKNHIQI %DOGXU @V HIWAHIXV IWDDWARDDRQUDWRY VDQRR VINOLQ
ULQWDDQ ,VNXRQQLLQNRYD HWWIVH VD DK$W GHX MVHQ KRG NRADD SDUHPSLD 7IPIQ M
KHQNHIIQ .UDWRV KXROHVWXX VLOOISRI\XY\DID\%DI)/GVXHH_QGQD_‘RPQDW\HMWBVWIISRLNDDW
PXWWD NDWNRQDLVHOOD IIQHOOI $WUHXV, JH | IO VD NXROHPD
KIQHOOH 9HUL WXOHH %DOGXULQ NIGHVW Ll\(l,\? N LM/ %‘EHXH\P&) UDWRNVHQ M

OlYLVWIQ\W $WUHXNVHQ Y\|K|Q NLLQQLWH %\ VL YUH\DOOH W

Q
QHQ DONDD SXUNDD %DOGXULQ \OOH ODQJ Y )9%(8% %%ﬁ[b ﬁ%%)ﬁ%%_%,l\/leKLUYLl
PDWWRPXXV KDMRDD ,QQRLVVDDQ VLLWI %\I(%ﬁ \;%H SILQ .UDWRV W
WXQWHPDDQ YXRVLHQ MIONHHQ %DOGXUR/ %LHV}LI Q_TSWF},LI\{_M\! )bQQHKIQWIWDl
.UDWRVWD MD $WUHXVWD YDVWDDQ DPS Vy( \»\)\N%k MQNkBPLHOLVHPPINVLN
%DOGXULQ WDSSLRRQ MD MXPDOD MRXWXﬁHV Q)D&gNlSIIDI \NYﬁ\(R/IMPVIVWIIQ ZIP| V

SWUHXNVHQIKWHLVWA[Q HGHVVI WDPDDQ $WUHXNVHOOH VIQNLPPIW RVXXGH
7DLVWHOXQ MIONHHQ JUH\D \ULWWII OXRGD XX \WWDNNWM RW® | SIKILNDND KIQ WDSSRL PRQLD MF
VD NDQVVD YLLPHLVHQ NHUUDQ /RLWVXQ RNQMHRIMDN W X W %D @G XWRQ W |[PLI 9LLPHLVF
VDDQXW KDOXDPDQVD MD WIPIQ YRLVL QIEBD® MR \Y @S DXDWRY P\[QWIl WDSSDC
GHQ KHWNHQI .XROHPDWWRPXXGHQ KIYLWH B W RNYHRNYHRE GWDKULPD PHQQHLV\\V ML
VIW HURRQ PHQQHLV\\WHQVI WDDNDVWD )Q H VDD NMHHW VP DNRIKGMDLXNVHVVD NRNR ROH
VXXWHQD UDNHQWDD MRWDLQ XXWWD PXVWWQDPHDOGXRUDQRA NNXWBHKMDDQ WIPIQ N
DQQODILGLOOHHQ NRVNDDQ DOWHHNVL % D\OBEEDVMOV RINDD SRKYHODIDQ RONR N\WHHV VI
WLQVI WI\W\\ PDNVDD HOLQLIVWI MRQND)ummwmwwmmwmawmgwnquWUDDJLVHQ o
JUH\D RQ PXUWXQXW SRLNDQVD NDWNHUXXGHVWD MD WDUMRDD RPD

KHQNHIIQ K\YLW\NVHNVLULNRNVHVWDDOQ %D%‘%B&U@‘W\?«@B'@VWW\AF‘?%@@@&VWD RQ ROOL
YDVWDDQ MD NLHWRR NlWHQVIlLWLQVlNXUNXW\H@lWL%@HQ@eQ%@ WWDSSDPDV\
WDSSDD ILWLOVI YDSDXWWDDNR VH KIOHW YUNPHRYDLNXWXVYDOODV

WD" 9DSDXWXNVHQ VLMDDQ QINLVLQ %DOGXUL&D\W_W PQ)W‘RQOQ-‘%%Y\/RA'@ODLVLD MXPD
LWVHQVIYLHOIYDKYHPPLQPHQQHLV\\WHHQV NBEPQ B3 QWY MRWND RYDW MR RO (
%DOGXU RQ NLURXNVHVWDDQ YDSDD MD S\VW b\H‘P'B% PPLQIROLQ OHLGIQ W

PLOQNXLQNRVNDDQHQQHQ PXWWDVLLWIKXR6)|_I|.IE§%W MXPDODKDO
DD NRVWDD ILGLOOHHQ %DOGXU PIITULWWHOHHLWVHQVIYLHOINLQ PHQ

QHLVV\\GHQ NDWNHUXXGHQ NDXWWD 7|PIIW
NLYDOWDLVHHQ YDQKHPSDLQVXUPIREGV\NQLE L&ﬁk%\/ I‘Q{%EEJ%%@KVH\C/S|EDHWDKJHRUGV VWKLY
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9INLYDOWDLQHQ VINOL MD MXPDODQ WUDDGDQ W® Ha& IPL R RMRIGLER VIDU3,0 D\ 6 W D W L
PXWWD VH HL ROH NLYHHQ KDNDWWX 9D O l0Q@RILRO GDDQ IRWQH BV ARMYJQOWHUDFEWLYH (Q

WRV YRLYDW RKMDWD SRONXDDQ HUL VXXQe%%%%&LC@%%W@GC@f ):BY?@O D\6WDW L R
[ R :

DQ SHUKHHW 9DLNND KH RYDW MXPDOLD Q{ISI I-ITRWB§ EQYP 'l\NHUDFWLYH(Q
KH RYDW VDPDQODLVLD NXLQ PXXW 0\|V K YIYY MD HSILWVHNNIL

Wl MXPDOLD RQ ROHPDVVD (NVLVWHQWLDORYWD QRRbL PO RWRGHRR U 3.0 D\6 WD W LR
VROXXWWLVHVWL YDSDDQD ROHQWRQD MRRW WH NP LRGP R RO QRWHPHUDFWLYH (Q
OLQWRMH QA\RINIXIMDD L VW XX WIPTQ Y ILWWHHVpXFRI1® D 6 WRGRR:DAUOD\6 WD W L R Q

OH QLLQ HWWIMXPDOLD NXWHQ LKPLVLI \MpK O yOiH K VOLHW PR MO8 RWAWBFWLY H (QW
PIIUIWW\ ROHPXV PXWWD WIWI ROHPXVWD R PDKGRO[SIQVWD

P X R
YDWD RPDQ ROHPDVVDRORQ MD YDOLQWRMABWYHR o1 PPN KN RPHRWDQHHW $DUC
ULQW| RQNLQ PRQLXORWWHLQHQ \KGHOWINYWHBW® MPUBRXNEHY REHHOVLQNL 2WDY

PXV MXPDODQD RQ YILVWIPIW|Q PXWWD LVERNDREHIOQVHWEHQ PHYIUDWVX VNDQGLQDDY
RPLHQ YDOLQWRMHQVD NDXWWD $WUHXN V@ RQDP DHGEROOLVWD SIHTWWII
PLOODLQHQ MXPDOD KIQLWVHRQ O0\|]VLKPLVHW MRLGHQ YDSDXWWD
HULODLVHW UDNHQWHHW WDL JHQHHWWLVHW V\\W YRLYDW UDMRLWWDD YRLYDW
SIIWWII PLOODLVLD LKPLV\NVLO|LWIKH KDOXDYDW ROOD $WUHXV RQ
P\|[VSDNRWHWWX WHNHPIIQ N\VHLQHQ YDOLQWD NRVND KIQ WXOHH

DLQD MD LNXLVHVWL ROHPDDQ MXPDOD +DKPRMHQ RQ P\|VYDOLWWD

YD YLLVDDPPLQ MD ROWDYD SDUHPSLD NXLQ HGHOOLVHW VXNXSROYHW
VLOOIMXPDOWHQ WDULQRLOODRQ WDSDQD SIIWW\IVXUXOOLVHVWL MD YINL
YDOWDLR/G RW:BQ NXLWHQNLQ WRLYHLNDV MD QI\WWII HWWI

PDKGROOLVXXV PXXWRNVHHQ RQ ROHPDVVD (KNISIVHXUDDYDOOD
NHUDOODVNRUSLRQLHLSLVWIVDPPDNNRD MDHOILPHW SIIVHYIW WXU
YDOOLVHVWL MRHQ \OL

[TKWHHW

1RUGLQ 6YDQWOGRVRADQ KLVWRULD OIQVLPDLVHQ MIUMHQ VHLN
NDLOXW 7KDOHHVWD 6 R\RWPPHR G MUBDQKPW L-QX NN D + HLV N D
QHQ -\YIVN\OI *XPPHUXV .LUMDSDLQR 2\

6DDULQHQ (MMOMRVRABDLQRY 3RUYRR :62c<

.UDWRV 1R '‘HZLOO EHWKHJRGV ZKR ZH FKRRVHWR EH 1RW WKRVH ZKR
KDYHEHHQ :KR,ZDVLVQRWZKR\RXZLOOEH :HPXVWEHEHWWHU
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